INFORMATION  sxssasmomss

TEL : 0749-23-3111

Nishiima-cho 1, Hikone City,

Shiga Prefecture

522-8511, Japan
HEIWADO CO., LTD. Tel: +81 749-23-3111

20254E2 A B EMM AR E =R
(2024F2H218 ~ 202411 H20H)

Operating Results for the Nine Months Ended November 20, 2024
(February 21, 2024 — November 20, 2024)



HR
Contents

1. EFRE

Consolidated Financial Results

(1) SEHEIBZEEFEIEE vvvvvvnmmmmnnnrannasaareaaeaeeaaaaaaaaaaaaaas

Consolidated Statements of Income

(2) E{ﬁ%%%ﬁ@ﬁ'ﬁﬁﬂ?ﬁ*% ........................................

Quarterly Trends in Consolidated Financial Results

(3) S E X EB TR v vvnrmmrmmmnmrnssaaar s e s e e e e e e e e e e aaaaaaaaaaas

Consolidated Balance Sheets

O R T e ey Ju B

Consolidated Statements of Cash Flows

(5) If;%«%*io);{klﬂ ..............................................
Status of Principal Subsidiaries
2. HKRE
Non-Consolidated Financial Results

QDL = -3 5 o

Statements of Income

(2) %%ﬁ@#ﬁﬂ?ﬁ*% ..............................................

Quarterly Trends in Financial Results

(3) E1§-ﬁﬁ@§ .......................................................

Balance Sheets

() ERPHRIFE LB ceeveereereorrnrminiinanic e,

Net Sales by Department

(5) ERPHRIEAFYZEEE «rerrerrerrorrarrarrarrarri s

Gross Profit Margin by Department

(6) IR BIBE E B« JEEHBR wrvvvrerrmrerrmrrrrrernnnrennnarnnnan)

Net Sales and No. of Stores by Region

(N5 LB B BRABEOBAFEREILL - ovveeeeeees

Year-on-Year Changes in Net Sales, No. of Customers,

Average Spend per Customer, etc. at Existing Stores

(8) %,ﬁﬂ@%ﬁﬁf,%fgﬁ;(ﬁ&%ﬁf%ﬁ%% .......................

New, Closed and Renovated Stores in the Fiscal Year Under Review

(9) %ﬁﬂ@lﬁf&%&lﬁﬂﬂl%féﬁ%fﬁ ..............................

Plans for Closed and Renovated Stores in the Fiscal Year Under Review

3. BHARMETE

Full-Year Financial Results Forecast

(1)3BHE +ooveeerrrrennnnnannrreesrr e e e e e e e e

Consolidated

(2)BEfR v

Non-Consolidated

4 «%*i@*ﬂig .............................................................

Company Profile



1. EH#HRHE

Consolidated Financial Results

MEXKBEHRTE

Consolidated Statements of Income

(B I Units: A M Millions of yen, %]

2023/11 2024/11
=& =& B & Lk EES
Results Results YoY Change
?Eﬂﬁ?}eveme 312,498 325,984 104.3 13,485
e 286,665 208,732 104.2 12,066
SR et 25,832 27,251 105.5 1419
fii,rfﬂtﬁ 87,217 90,516 103.8 3,298
EERRE 113,049 117,767 104.2 4717
gglﬁg,ggi%ereﬂ and administrative expenses 104,774 109,307 104.3 4,533
= V'Zﬁiﬁ;%expenses 2,219 2,363 106.5 144
e ﬁf;im 5 expenses 524 694 132.4 169
KR oonces 53,425 55,707 104.3 2,281
SLE e 9,998 10,070 100.7 72
iﬁjeﬁﬁfjﬂn% 9,134 9,556 104.6 421
f,]tii.}’ryiigggg 6,336 6,642 104.8 306
ﬁf}fcm 8,475 9,044 106.7 568
;ﬁ;pﬁ:’:_“fxﬁf‘f:ﬁﬁm 3,226 2,807 87.0 A 419
Lot 11,432 12,420 108.6 087
gél;e%aigl?proﬁt 8,275 8,460 102.2 184
BRIV e 1,023 1,004 107.0 71
ﬁ%ﬂ expenses 178 129 72.9 A 48
B 9,121 9,425 103.3 304
fffﬂﬁry come 97 905 928.7 808
ii?ffii_ﬁy osses 838 450 53.7 A 388
b B RIRAIE 8,380 9,881 117.9 1,501
EIMRSEE 2,915 3,190 109.4 274
et aasmle ool prosts 63 82| 1208 19
FRNRT RS SRS = 200 5508 — 07

Profit attributable to owners of parent




1. EH#HRHE

Consolidated Financial Results

RQEREFEOHFHHER

Quarterly Trends in Consolidated Financial Results

[B4I Units: & 75 M Millions of yen, %]

2024/3-5 2024/6-8 2024/9-11
EIE: IE; :DE;
YoY YoY YoY
EEIRE
Operating revenue 105,278  104.3| 111,366 104.0| 109,338| 104.6
=E ZE
Operating profit 2,833 109.2 3,472 91.6 2,154 1141
BEAE
Orcinary profi 3213 1102 3857  96.4| 2354 1068
Rt IORET SMF AR
Profit attributable to owners of parent 2’006 1276 2’557 100.0 2’044 160.9
QEFEETBE
Consolidated Balance Sheets (B {f Units: &7 Millions of yen. %]
2024/2 2024/11
ESNFT R = & 5354 T
Results Ratio Results Ratio Increase/decrease
Wt 309,461 100.0 306,785 100.0 A 2,675
Total assets ’ . , . )
Cach and deposits 33,051 10.7 27,815 9.1 A 5,236
EmkUHEE
Mel:cnhandise ;nnd finished goods 19,124 6.2 20,926 6.8 1,802
MBNEEZT DM
Current assets, other 16,237 52 17,382 5.7 1,144
AEEEE
Property. piant and equipment 200,786 65.4 201,760 65.8 973
BUETEERE
Intangible assets 10,046 3.2 9,841 3.2 A 204
RETOMMERE
Investments and other assets 30,214 9.8 29,099 9.9 A 195
RiREE 121,194 39.2 118,246 38.5 A 2947
Total liabilities ' . , . )
XIFRRUVE#HSE
Notes and accounts payable - trade 29,810 9.6 34,611 1.3 4,801
- DES
Deposits received 4,031 1.3 4,265 1.4 234
FKILERURILER
Accounts payable - other, and accrued 11,855 3.8 13,399 44 1,544
expenses
FEES
Provisions 11,609 3.8 11,126 3.6 A 483
REAE
Refund liabilities 7,674 25 7,827 2.6 153
ZHEE
Contract liabilities 11,598 3.7 10,573 3.4 A 1,024
BHRlFRE
Interest-bearing debt 28,155 9.1 20,425 6.7 A 7,729
g:;m 16,459 53 16,016 52 A 442
WEES
Total net assets 188,266 60.8 188,539 61.5 272
BEEX
Sharehorders’ equity 181,251 58.6 181,712  59.2 461
ZTDMDBIEF T RETEE
Accumulated other comprehensive income 5'007 1.6 4'760 1.6 A 246
EXEHREFD
Non-controlling interests 2'008 0.6 21066 0.7 a7




1. EH#HRHE

Consolidated Financial Results

WERFrvia-Jn—

Consolidated Statements of Cash Flows

HEE

(B 4L Units: A M Millions of yen, %]

2023/11 2024/11
EXEEEICKAHCF
Cash flows from operating activities 18,490 17,794
Bi5 | F AR
Profit before income taxes 8,380 9,881
FEEHEER
Non-financial profit and loss 9,955 10,020
EXEI_ROBIERB IR
Increase (decrease) in trade receivables 3,581 1 ,857
air;dktr;d(% Qj:y?)t:ﬂ;l? from th\)eratinq activities
; R II_,\'n‘|
| |Income taxes and inteist received/paid A 3,426 A 3,964
REEEI"KDCF
Cxash flows from investing activities A 3,488 A 9,298
HREEER
Capitaﬁnvestment-related AT 6,410 Al 0,380
Z D1t
Other 2,922 1,082
B 5 & Bk HCF
Cash flows from financing activities A 2,765 A 13,924
BrFEEEE
Interest-bearing debt-related A 340 A 1,729
gr?e)r11ﬂ A 2424 A 6,194
RBeRkUBEeREn_RoBREER
Effect of exchange rate change on cash and 111 107
cash equivalents
RERVBEERFDOIEREEE
Net increase (decrease) in cash and cash 2,348 A 5,320
lequivalents
ReERkUREREDOHEES
Cash and cash equivalents at beginning of 25,096 29,426
period - _ __
RERVRERFVOHRES 97445 24,105

Cash and cash equivalents at end of period




1. EH#HRHE

Consolidated Financial Results

OEGTFHEORKR

Status of Principal Subsidiaries

[B{L Units: B3 Millions of yen. %]

=E e =F ik FEME | mIHRIE
Operating revenue | Operating profit | Ordinary profit Profit
BT 2023/11 4,995 68 71 46
(BRI/INEE) 2024/11 5,287 59 66 43
vell Co, Ltd. BIHALL Yoy 105.9 87.2 93.2 94.9
(food retail) —
ATH#Z Change 292 A8 A4 A2
WE AL ST 2023/11 3,280 A 170 A 164 A 214
(BERELE T vbRRE) 2024/11 3,153 A 48 A 47 A 65
Direct Shop Inc.. BIHALE Yoy 96.1 — — —
(sale of books, fitness)
BIEAZE Change A 127 122 116 149
T 2023/11 27,203 30 82 52
(PE-#LH-EHSOREMIE) 2024/11 30,682 498 514 336
Bestone Co., Ltd. _ BTHALE Yoy 112.8 1633.6 624.2 635.1
(manufacturing and processing of prepared —
foods, boxed lunches and fresh foods) AT#AZ Change 3,478 467 431 283
WS a9 LA TR 2023/11 6,673 274 280 177
(ELEEE) 2024/11 7,892 562 568 366
National Maintenance Co., Ltd. BIHALL Yoy 118.3 204.7 202.7 206.3
(building maintenance) —
AT#AZ Change 1,218 287 288 188
N 2023/11 2,033 141 165 112
(FA A Oy — ) 2024/11 2,149 240 235 152
Toyama Future Development Co., Ltd. HIHALE Yoy 105.7 170.0 142.5 135.0
(real estate development) HH#AZ Change 116 99 70 39
R 2023/11 8,274 225 236 155
() 2024/11 8,572 210 227 129
Fivestar Co., Ltd. BIHALE Yoy 103.6 93.2 96.2 83.0
(restaurant business) —
ATHAZ Change 298 A 15 A8 A 26
Wi —of— T A 2023/11 2,697 171 184 106
(NEX) 2024/11 2,889 219 223 151
€.0.M. Corporation Ltd. BIHALE Yoy 107.1 128.4 120.9 143.1
(restaurant business) —
ATHZ Change 191 48 38 45
2023/9 5,935 533 649 429
o 2024/9 5,094 517 622 467
JPY base BTEALL
TR (R E) B IRAT f” Ytk Yoy 85.8 971 95.8 108.8
(g hEE) AIAIZE Change A 841 A 15 A 26 37
Heiwado (China) Co., Ltd. 2023/9 300 27 32 21
(general retail) FER—Z
(AL E BT %) 2024/9 239 24 29 21
N ONYbase BIH#ALE Yoy 79.8 89.4 88.4 100.5
yuan,%] | BiT#1% Change A 60 A2 A3 0
2023/11 67,341 1,538 1,777 1,021
ittt 2024/11 70,434 2,456 2,632 1,630
Consolidated subsidiaries BTEALL Yoy 104.6 159.7 1481 159.7
AIHAZE Change 3,092 918 854 609

HEL—M R FEHL—)

(202359 A)19.74M /5T, (202459H)21.24M /5T

Exchange rate (average exchange rate for the period):(September 2023)19.74yen/yuan, (September 2024) 21.24yen/yuan
-4 -




2. B R E

Non-Consolidated Financial Results

MRS

Statements of Income

[B{L Units: B Millions of yen. %]

2023/T1 2004/T1
iy oot P | e
SRR e 279,575 204,661 105.4 15,086
LS 258,060 271,646 105.3 13,586
SRR e 21,514 23,015 107.0 1,500
i 68,649 70,377 102.5 1,727
iiﬁ}?ﬁs o 90,164 93,392 103.6 3228
zfﬁf gie%fal and administrative expenses 83,357 87,320 104.8 3,962
Egjf,iﬁgienses 1611 1755 108.9 144
B e 256 422 164.6 165
2 e 38752 40,028 103.3 1,275
IR e 9,125 0,435 103.4 310
ook 7,058 7,458 105.7 400
SR 4,593 4,914 107.0 320
FIER e 8,342 8,929 107.0 587
ARSI BE AR 2499 2,144 85.8 A 355
< Oft 11,118 12,230 110.0 1,112
Sm 6,806 6,072 89.2 A 733
Eiﬁﬁ . 1,346 1,734 128.8 387
BAIVIR e 242 176 72.7 A 66
i 7,910 7,630 96.5 A 280
iﬂiﬁry osss 643 890 138.3 246
?ﬁifﬁ?ﬁjﬁs 7,324 7,626 104.1 302
RNRSEE 2,360 2.400 101.7 40
PUERIRAIE 4,963 5,225 105.3 261




2. B R E

Non-Consolidated Financial Results

QFBEODFLHHEB

Quarterly Trends in Financial Results

[B4I Units: & 75 M Millions of yen, %]

2024/3-5 2024/6-8 2024/9-11
EIE: IE; :DE;
YoY YoY YoY
EEITEE
Operating revenue 94,114|  104.7| 100,380 104.7| 100,166| 106.8
=E ZE
Operating profi 1976 943| 2688 807 1,407 1020
BEAE
Ordinary profit 3,048 107.0 2,974 86.2 1,606 99.8
s LRI 2177| 1228\ 1994| 81| 1053 1138
QEEBE
Balance Sheets (B {f Units: &7 M Millions of yen. %]
2024/2 2024/11
£ #& EREE £ #& R BB
Results Ratio Results Ratio Increase/decrease
SESE 282,007 100.0 280,508 100.0 A 1,499
Total assets ! . ’ . ’
HERUTESR
Cach and deposits 22,885 8.1 18,570 6.6 A 4315
By AT
Merchandise and finished goods 1 5’599 9.5 1 7’476 6.2 1 '877
RBEETDM
Current assets, other 17,384 6.2 16,856 6.0 A 527
AREEEE
Property. plant and equipment 171,947 610 176,507|  62.9 4,560
BREEEE
Intangible assets 8,315 2.9 8,462 3.0 146
BETOMERE
Investments and other assets 45'874 16.3 42'633 15.2 A 3'240
RiESE 115,970 411 115,786 413 A 184
Total liabilities ’ ' ’ .
XILFERUVERSE
Notes and accounts payable - trade 28'246 100 33'296 11.9 5'049
Y=
Deposits received 3,624 1.3 3,802 14 178
KILERURILEH
Accounts payable - other, and accrued 8,859 3.1 10,724 3.8 1,864
expenses
FEES
Provisions 10,387 3.7 9,829 3.5 A 557
REAE
Refund liabilities 7'639 2.7 7'827 2.8 188
ZHEE
Contract liabilities 8'880 3.1 8'365 3.0 A 514
BHRlFRE
Interest-bearing debt 31,105| 110 23,212 8.3 A 7,892
ZDith
Sher 17,227 6.1 18,727 6.7 1,500
MAESH
Mool ot meaets 166,037|  58.9 164,721 58.7 A 1,315
BEEX
Sharehorders’ equity 164,754|  58.4 163,835  58.4 A 919
Z DA MEEF T EREE
Valuation difference on available-for- 1 ,283 0.5 886 0.3 A 396
sale securities




2. B R E

Non-Consolidated Financial Results

(4) &8 P9 Al 5t £ &

Net Sales by Department
(B 4L Units: A M Millions of yen, %]

2023/11 2024/11 AL BX7E &

TLE 276,934 1000| 289943 100.0 1047 103.4
B 218,508 789 231243 79.8 105.8 104.0
EHRm 101,526 367 108232 373 106.6 104.6
CHBR&E 117,071 423| 123011 424 105.1 103.4
Fats 18,891 68| 18501 6.4 97.9 97.7
R 26,474 06| 27,204 94 102.8 101.4
har 263,964 053] 276,949 955 104.9 1033

RIS 6,341 23 5,448 19 gso| -

Ot 6,629 24 7544 26 1138 -

XEHERFT EORELLYVET,

* “Internal standard” means that the figures shown have been rearranged before applying the Accounting Standard for Revenue Recognition.

(5) #B P9 5l 48 F % =

Gross Profit Margin by Department
(B AL Units: %]

2023/11 2024/11 ﬂiﬂi

e mari 26.6 26.0 A 06
BRI 26.9 26.1 A 07
feﬁ;ﬁ;,f;s 274 26.3 A 10

e 26.4 260 A 05
ﬁﬁjf? 375 37.1 A 05
L%Effo%iods 214 26.7 A 06
o 27.7 26.9 A 07
cﬁr@m 4.9 6.3 14

KEHEXET EORELLYET,

* “Internal standard” means that the figures shown have been rearranged before applying the Accounting Standard for Revenue Recognition.



2. B R E

Non-Consolidated Financial Results

6 # X Al 5E L& - 5B

Net Sales and No. of Stores by Region

(B 4L Units: A M Millions of yen, %]

2023/11 2024/11

mim | wew |Ewm| mem | meu [mmwm| mwe | omas

Net sales Ratio Stores Net sales Ratio Stores YoY YoY
TLE 276,034 1000| 155| 289.043| 1000| 166| 1047| 1034
i 113,150 409 74| 119.107]  411| 80| 1053 1045
Eﬂ’fﬁi&'ﬁtﬁz Region 92535| 334 43|  o5647| 330 44| 1034| 1025
R 41924| 151 18|  426e6| 147| 18| 1018 1018
xR K 42138  152| 22| 43992 152 23| 1044| 1026
M 8472 31| 3 8,988 31| 3| 106.1] 1061
(e eeaion @ 34079 123| 15|  35062] 121 15| 1029 1029
' R 13,186 48| 6| 13404 46| 6| 1016] 1016
a o= 14,975 54 7| 15455 53 7| 1032] 1032
B 5916 21 2 6203 21| 2| 1048 1048
RBBE ) o 30237 109| 23|  33633] 116| 27| 1112] 1029
o= R 8,688 31| 7 8,922 31 7| 1027] 1027
= AR 21,549 78| 16| 24711 85| 20[ 1147] 1030
E{iﬁtf&f’;";ﬁmw) 270011| 975/ 155| 283451 978 166 1050/ 103.4
T Ot 6,923 25| - 6,491 29| - 038 -

KEHEXEFT EORELLYVET,

* “Internal standard” means that the figures shown have been rearranged before applying the Accounting Standard for Revenue Recognition.

NELE -FH-FEMFORRRFEI# L

Year-on-Year Changes in Net Sales, No. of Customers, Average Spend per Customer, etc. at Existing Stores
[E {37 Units: %]

5 & n
Total for stores Food products
2023/11 2024/11 2023/11 2024/11
bl
epna 102.9 103.4 103.7 104.0
B
e customers 100.6 103.1 101.7 103.8
FHIf
Average spend per 102.2 100.4 102.0 100.2
customer
BELE#
No. of items 98.3 98.4 97.3 97.8
purchased
— B
Average cost per 104.0 102.0 104.9 102.4
item

KEHEXET EORELLYET,

* “Internal standard” means that the figures shown have been rearranged before applying the Accounting Standard for Revenue Recognition.

_8_




2. B R E

Non-Consolidated Financial Results

BEMOHFERAESIUVREERERE

New, Closed and Renovated Stores in the Fiscal Year Under Review

[E& R ATTEHs eSS
Store name Form Location Timing
HESFALE _ EHERED 2024F4HF12H
Nisshin Kaguyama store Nisshin, Aichi Pref. April 12, 2024
SUUFR—FRAFHE _ RIRFERAT 202456 H29H
Friendmart Ibaraki Hirata store Ibaraki, Osaka Pref. June 29, 2024
g [JUUFY— MR EREE BE BERREM 2024 7H19H
New Friendmart Nagahama Gion store Reconstruction Nagahama, Shiga Pref. July 19, 2024
MZjs _ EHEMZH 20245 10H25H
Chita store Chita, Aichi Pref. October 25, 2024
SN F5 _ EMREEZHEM 2024ZF11H158
Moriyama Obata store Nagoya, Aichi Pref. November 15, 2024
TIL-TS5HRR EJS KBz fF R AN 2024%3H21H
AL. PLAZA Ibaraki Whole building Ibaraki, Osaka Pref. March 21, 2024
TIL-TSVER B THUFEA GIABSER 2024F4F 26 H
AL. PLAZA Tsurumi Food and added tenant shops Ogaki, Gifu Pref. April 26, 2024
w [TV TR E3 AR AL ER 20245 9H27H
E&& AL. PLAZA Tsubata Whole building Kahoku District, Ishikawa Pref. September 27, 2024
Renov [FIL-T>H g EX = I EETKER 2024Z10R 118
AL. PLAZA Kosugi Whole building Imizu District, Toyama Pref. October 29, 2024
TIL-T5HK0O E3 BERFEM 20245 11H1H
AL. PLAZA Minakuchi Whole building Koka, Shiga Pref. November 1, 2024
7L TSHEFL B HE R 2024 11H8H
AL. PLAZA Moriyama Food Moriyama, Shiga Pref. November 8, 2024
FE [P F<— s _ BERXER 20248 H18H
Closed |Friendmart Nango store Otsu, Shiga Pref. August 18, 2024

OUMOAESLIVREERTE

Plans for Closed and Renovated Stores in the Fiscal Year Under Review
[5E3] B FRTEHE eSS
Store name Form Location Timing
TEATIL-TZTER Bq BERERT 2024 11H298
ated AL. PLAZA Ritto Food Ritto, Shiga Pref. November 29, 2024
mE |ZLURY—R\EB— /15 _ RARRT/\ETH 2025F1H19H
Closed |Friendmart Yawata Ichinotsubo store Yawata, Kyoto Pref. January 19, 2025




SRR

Full-Year Financial Results Forecast

(1) & ¥
Consolidated (B Units: &7 A Millions of yen. %]
2022/2 2023/2 2024/2 2025/2
AIEALE ATEALE ATEALE (F18) AITEALE
YoY YoY YoY (forecast) YoY
=R 439,740 100.1 | 415,675 — 425,424 102.3 | 444,000 104.4
Operating revenue ’ : ’ ’ : ’ :
ni=h
O'E'%*.IJE i 15,362 109.4 11,279 — 13,257 117.5 13,700 103.3
perating profit
e
?%*”E i 16,952 112.6 13,069 — 14,482 110.8 14,700 101.5
rdinary profit
%ﬁg%&%tﬂ%ﬁ?é
S EARER
Profit attributable to 10,647 109.5 7,516 — 6,784 90.3 9,100 1341
owners of the parent
(2 B &
Non-consolidated [B{L Units: B 73 [ Millions of yen. %]
2022/2 2023/2 2024/2 2025/2
ATEALL EiEEN3 AL (F18) AL
YoY YoY YoY (forecast) YoY
= JEE
Operating revenue 388,461 99.7 | 371,282 — 380,967 102.6 | 403,000 105.8
= 2 _
SN, 13816 | 1019 9,943 10965 | 1103 | 11,000 [ 1003
BEAR
ey o i 15179 [ 1007 | 12311 — 12,324 | 1001 | 12,500 | 101.4
Y Iﬁ
i()'%fﬁﬂﬁ 9,965 105.0 8,240 — 5,509 66.9 7,700 139.8

_10_



4. S OME

Company Profile
Bl %

Founded

% i
Established
BEXE

Share capital
FITEMRIRE
No. of issued shares

¥REH(202448H20H)

No. of shareholders (as of Aug. 20, 2024)

BT

Consolidated subsidiaries

B FariATFOR
National Maintenance Co., Ltd.
W FALIkavT

Direct Shop Inc.

® T—IL
Yell Co., Ltd.
® 1—a2Y

Youing Co., Ltd.

BT —Fr—FHEH

Toyama Future Development Co., Ltd.

HAEERI A A—F2 T8

Takefuekikita Parking Co., Ltd.

FHE(RE) ARAFE

Heiwado (China) Co., Ltd.

_'I'I_

19574 3R 1H
March 1, 1957
19575 68 18H
June 18, 1957

11,6148 585 M
11,614 million yen

51,546,470%k
51,546,470

15,8244
15,824

14%t

14 companies

M I7AITRE—

Fivestar Co., Ltd.

W o—d— T L
C.O.M. Corporation Ltd.

R RXb—F

Bestone Co., Ltd.
MEIZ2=T4TSHH
Kaga Community Plaza Co., Ltd.

(B S E ek

Fukuinanbu Commercial Development Co., Ltd.

W Yr7r

Yanagen Co., Ltd.

HMEATHMEERARLATE

Hunan Heiwa Real Estate Development Co., Ltd.



